


























































































































































































































































































































































International economy and the Great Depression in America
Yasuharu Nakamura
　In this paper I take the Great Depression in America which represents economic 
crises in the twentieth century and produced economic blocs interrupting world 
market and international currency system. As international economic factors played 
important roles in business cycles in England in the nineteenth century, I consider 
international economic factors first. Second I account domestic economic factors to 
research the causes of the Great Depression. The conclusion of this paper is that 
a few debt-deflations and long-term deflationary spirals caused the unprecedented 
depression under the economic priority policies of homeland.
Keywords　international economy, international currency system, 
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